LO5: Explanation for the difference between the business result of quarter 1.2015 and quarter 1.2014

On 08/05/2015, LILAMA No. 5 Joint Stock Company announced explanation for the difference between the business result of quarter 1.2015 and quarter 1.2014 as follows:

Unit: VND 1000

	No.
	Content
	Quarter 1.2014
	Quarter 1.2015
	Difference

	1
	Revenue
	37,694,337
	37,078,966
	-2%

	2
	Financial revenue
	292,383
	83,213
	-72%

	3
	Other income
	6,338
	
	-100%

	4
	Cost of goods sold
	30,982,028
	29,742,156
	-4%

	5
	Financial cost
	5,134,351
	4,954,334
	-4%

	6
	General and administrative cost
	1,785,624
	2,418,281
	35%

	7
	Other cost
	
	
	

	8
	Profit
	91,055
	47,408
	-48%

	9
	Cost of goods sold / Revenue
	82%
	80%
	-2%


From the beginning of year 2015 to now, the Company focuses on implementing some new-signed big projects like: Nghi Son Refinery Project, Thai Binh Thermal Power Project, Son Ha Power Station Project… so general and administrative cost in quarter 1.2015 increased by 35% over the same period of last year. Additionally, the Company also focuses sources for capital recovery but revenue in quarter 1.2015 still decreased by 2% compared with quarter 1.2014. On the other side, financial revenue and other income in quarter 1.2015 also decreased compared with the same period of last year.

Because of the above mentioned factors, the profit in quarter 1.2015 decreased by 48% compared with quarter 1.2014.
